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PART I : EMPIOMMENT, BUILDING AND NON-RURAL IiDUSTRIBS. 


EMPLOYEE = lew South Wales: 


Employment (in other than rural and private domestic work) in liew 
South Vales in July remained at ia aan level of 964,000 reached in Junc. 
During the main demobilisation period, 1945-1947, a ha increased by an 
average of 5,700 a month, ard in 194748 by nearly 3,000 a month. Coiplotion 
of dcmobilisation and absorption of practically all available labour limits 
furthcr aoccssions to school-lcavers, trainccs complcting courses, and immigration, 
sources which at present provide comparatively sinmall numbers of now workers. 
Because of the low birthratc of the depression period, the nuibor of school- 
leavers is lower than in previous years, and losscs through death and retirement 
arc considcrable., The number of C.R.T.S. trainecs becoming available for jobs 
(415 in July) is dcercasing. Net migration (cxcess of arrivals over dep arturcs) 
into the Commonwealth avcraged about 3,000 a month during the first half of 1918; 
many migrants arc now working in,this State, including a number of displaced 
persons from Nurepe, 183 of whom wore placcd in jobs in July, 1948. Acutcness 
of the lavour shor tage is inficatcd by the existcnec of 38,000 vacancics rcgistercd 
with Commonwealth imploymcnt Service in this State at the ond of July, 1948. 


Though mcn in permanent cmployincnt in rural industrics inorcased by 
5,000 to 314,000 between Maroh, 1947 and 1948, thorc were then 10,000 fewer than 
before the war, 
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eA mmole yea in privatc houscholds. (b) Ascertaincd annuclly in March, Pcrmancnt 
employccs only. 


Employment 3 in imlustrics: 
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Factorics (mainly olothing) and building and construction cach gaincd 
4,000 cmployces in gue , while other groups showed small deorcascs. Of the major 
oie car groups, factorics cxpandcd most in the war and the post-war period, 
in particular cnginccring and vchicle works, textile and papor mills, and 
clothing and food factorics, Employicnt in building and construction fcll from 
58,400 to 34.,900 during the ver, has recovercd slowly, oil now cxeccds the pro-war 
figure by 3,800. Buildcrs'! returns show that the nuiber of men cmploycd on 
puilding sitcs (other than ovmcr-buildcrs and their crployrccs) rose from 2,400 
to 30,000 betvccn March, 1947 ond 1948. Major gains in crployment in the 
42 months endcd July, 1948 wore rccordcd in transport and comaunications (5,700) , 
personal and professional scrvices (5,700), retail trade (4,700), commerce and 
finanec (3 »500) , in oll of which ciplozment surpasses the pre-war Icvel. 
Exployzcnt in coal and other mining has inercascd less than in othcr industrics,. 


Expansion of private industrics has becn acoonpanicd by a parallel 
inercase in Governncat crplopaent, which includcs transport oleae Soares 
Govermacnt factorics, construction WOKS , and postcl, hcalth and othcr scrviccs,. 
Employnent by all Coim. conwealth, Statc and local Goveri MACHG GUGMOrLVLeS) in ats 


Sypalne Vas 156, O00 or poe x or Lote a Big 1g 200, 000 or 2s L% ia 1915 and 220 3000 
or 22.8% in July, 1948. 
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EMPLOYEES IN MAIN US aa ee NEW SOUTH WALES (a) 


ne re Thousand: nds - Males and Fen metus combined \. “s 
Se | Building Mining & ; & Transport) Con: joroeProress'l - TioTAD 1 \iagel 
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J 351.0 AP 28, 12474 3.7 | 82. 
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he hs me 
(a excluding rural wor SRtcre ‘and Poumle domestics in private houscholds.' 
(b) (+) denotes increase (-) dceorcasc. 


Employment in Faotorics: 


Paotory employmcnt in Ncw South Walcs rcachod the new record level of 

351,000 persons (261,300 men and 89,700 women) at the cnd of July. Conversion 
. of war industrics, extension of cxisting plants ani cstablisiment of new 

factorics have caused a risc of 49,000 in factory cmployment sinec the cnd of 
the war. <All groups of factorics sharcd in the post-war cxpansion; poeta the 
past twelve months the main incrcascs in cmploymcnt occurrcd in the mctal trades 
3,400), chemical (1 100) and clothing factorics (1,600). Labour ieee. 
conmon to most groups of factorics in both city and country ocntres, arc chccking 
grovth in the flow of goods, cspccially trom basic industrics, and arc limiting 
Purthcr industrial cxpansion. 


~_EACTORY ELPLOvEES (9) 150) SOUTH WALES. 
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_ Feotory Class oe ee. Bile 2 aoe bo wih a 
ord pee eR ees olke é ul} ee ee ee eee a eee 
.| Bricks ks, coment, glass, ete. Wee) aoe - a 156 oY AD ete 
| Chemicals , paints , See, 4 8.0 eo ge less | SD) 
| lictal trades (inol, vehicles) | 81.3 | 113.7 “eieiry| Gal oat 
plextilcs 14.7 17.6 WS)RS) 8 
| Clothing 29.1 55 ott 599 8 
* Food, drink & tobacco 26.4 SOS Ded 6 
| Saumills woodworking furniturc) ih. | 16.5 19.0 
Papor, printing, cto, 16 Teil 16,8 
| Other factories Sen vee 20.0 25500 
(All ¥ectorics - Mon 1458 We a Oe ey 
| Viomen SSE tea leap Se peed ae) oa 
eee ea owed: Bate 1302.5) poe 8 
Qa pxcluding working proprictors. 
Commonwealth Employment Scrvicc - New South ales: 


Commonrealth Smployment Scrvice reports sugecst that the shortage of 
labour is growing worsc. Rcgistcrcd vacancics at the em of July vere 21,200 for 
miles and 13,500 for females, There were vacancics in most occupations, 
particularly in building and construction, mctal trades, clotning and textiles, 
mining, transport scrviccs, eet and unskilled manusl work in the Kctropolitan, 

wastle and Wollongong arcas, and also for rweal, construction and light factory; 
workers in country arcas, pecs mole and all female labour is acutcly short. 
6,300 mcs and 2,300 females vere registcred as seeking placcment at the cnd of 
July. This includcs a large numbcr wishing to change jobs and others who arc 
difficult to place becausc of disabilitics, ¢c.g., about 400 incapacitated iincrs 
in the Northern and Southern coalficlds arcas, Factorics now unacr construction 
in country arcas arc cxpcctcd to absorb practically all the labour availoble. 


REGISTRATIONS WITH COMMON EALTH EMPLOWENT SERVICE, N.S. 
LES SP CRO 
BPN ta! oe. JUVENILES | ADULTS |Uncmployment | 
ionth ean jales a oaios ae os + Gmics | Bencficiarics 
Un=- TVacan=' Un- aa [oie Uae” [Vacan=!" Uns” Ve Vacan- pee ehh 
laced | cies punoed cies | placed| cies placed |cied Iiaaraneme heenen sent 
emg ge Oso yl. 1 8 Oc, | 553) 10.4 | 8.7, 2.6 |10.0 | 24 | O14 
“97 ~ May 0.8 | eal Eig) Gat | Adeg | el 659 Wee te jl eeiOlpg| | 
June 0.7 2.4 | 0.6 WG 659) 12620) tet Tole ote) Onde 
July Sinner ies | 0.5 Meas 2669, | 4240 | 142 | 7.0 4 lever fey Cede || 
1948 = May Bi meee eo er oa5.) 38.7 /| 7 Mek 8.8 "| 0.2 ee 
June 0.6 ' Del : Od | AT 5.6 | 18.6 | ‘8 | Oi, 0.2 | =. 
ees lye enon es | 0.6 1 | bar | 49.4 | 47 | 6.8 | O22) fe 


NV BUTIDING - New South jjalcs: 


The numbcr of comncncomcnts and com pictions of now dwellings ,which 


had lagecd in the March quarter, 
1948 (6,013 and 4,407, rcspcotively). Nevw 
1947-48 totallcd 15 45, comparcd with 12,34. and 5,600 in thc 
years (cxeludcs 885 dycllings in convertcd military 

houscs built on farins in the ycar cndcd 31st March, 


4918) LS) 


Commcencecments 


reaoncd new post-war peak lcvels in June quartcr 
houscs and flats complcted in the ycar 
two prcecding 
huts in 1947-48 and 525 


continucd to outpace compict sions , and ac the cna of Junc, 1943 20,827 dwllings 


remained uncomplct tod , chat is 5,435 morc tian a year carlicr, many of 
however, arc occupicd. 
The valuc of all new buildings and 
(with highcr costs a significant factor) from £14 million in 1945-46 + 
£19.6 million in 19)6-47 and £26.8 million in 1947-45, the lattcr 
&21 million for new homcs and flats and 25.7 million for othcr buildings. 
HOUSES AM FLATS, NE & 


SOUT WALES. 
(Includes owncr-built houscs bus cxcludcs nei: ici; houses on farms and 
_ mili huts convertod). ee 
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Quarter cndcd | (a | Conrmacnecd ince tod 

Soe Septcmber $4 Greer ects: - bj 705 wees 20 FAS ~ 41,289 
Deowber (bd | 6 4.93 L., 208 DEST 12,060 

| 1947 = March | Graes 4. 45h | 2 THe 43,740 
Junc 7 Glide | 5,016 | 3,h4k 15,342 
Scptcmber 7,972 | 5,204 3,620 16,926 
Deccmber 6,973 4,941 3,748 | 48,089 

1948 - March 6 1.99 legtte 3,640 | 195221 
Jee _ June Beeld a EN adn Ye ok 2 6252 rears || At 6 01 bi) Sane . 407 2 ps Sd eee 20 O27. 
Year 1945-16 (ob) 42,900 | 5,600 300 
49h6-17 SGN 18,35 12,542. | 15,3542 
Pareles ee See 22ers | eee OT 

e (a) Pormits issucd for privatc houscs plus contracts 1lct for Government houscs. 


(b) Approximations. (c) Incluics some occupicd prior to completion. 


DiDUSTRIAL DISPUTES - New Soutn j\.alcs: 


Disputcs in the mining 

ani wil, 1948. 

19th July shows that 80% of possible 
worked, 9% lost through disputcs, #6 
causcs (brcakdowms, sickncss, ctc.): 
were worked and only 4% lost through 


industry causcad a loss 
f 


disputcs 


Industrics other than mincs had becn comparatively Lit 
disputcs in the June gquartcr, but in Jul; 


these, 
additions complctca cacn ycar rosc 


inclul¢cs 


‘Une ompleted at cmd 
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of 35,000 man-working days 
An analysis by the Joint Coal Board for ee four wocks ended 
min=-shifts in undcrground coal mincs were 
through absentccism and eZ througn other 

in open-cut imincs 90% of possible shifts 


tlc aricetcd oy 
a number of ghert disputcs lca to the 


; loss of 17,000 man-vworking days, this is still well bclow the average of reecnt 
¢ VCors.s 
INDUSTRIAL DISPUTES - NEW SOUTH WALES. 
ae Mon-days Lost) Stern 

we tice : SE age cee a era 
7; Annual BaNie { Other FN Honehiy Rees Other = 
ee Employment_| gobs Averages __ [nang | Employment ise 
| 1919-24] 307 152 ee (Ey | ite 5 | 
|}. 1937-39 | Ah | 470 64d, | 4947 33 64 [cach ama 
| 19h0~i | 183 | 328 | B14 figkB-Jonwtioroh | 1d 20 | 75 | 
| feipe | 650° | 1249 | 1,879 | April-June | 28 6 cmc} 

ee | 299 17 F165 ve duly eee 17 cola 
Me ees ei | 
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COAL 4, IRON AND STEEL PRODUCTION, New South. Vales: 


After lagging ‘in April and May, total coal output in New South Vales 
considerably improved in the following tnree months, Output for the 32 weeks 
‘ ended 14th August, 1948 was 7 million tons, nearly the same as in the correspond- 
ing period of 4947 , and at the em of August the We Siehy. rate of output reaochod 
the high level of 276, 000 tons, which compares with a weckly avcrage of only 
Be, 000 tons prior to then. Since the war open-cut mings have become sisnifiocant 
La coal production in this ghia their share in total output roscoe from about 5% 
= dn 1945 and 8% in 1947 to 11% for the first cight months of 1948. Opcn-cut minos 
on the average requirc less labour por ton of output than uanergroun mincs. 


Joint Coal Board tabulations give total cmploymcnt in New South Walcs 
collicrics at end of July as 17,637, consisting of 17,242 in umdergroum mincs 
(6,051 at ooal facc, 6 469 clsewhore below cround, 4, O17 | gencral eas above 
Ground and 705 in adminis tration) and 395 in open-outs (357 gcncral and 
38 administrative), 


After nine wecks of scvcre consumcr ee most of tne restrictions 
on coal consumption were liftcd at the cnd of August. Stocks then amountcd to 
about 130,000 tons, cquivalent to about three days! normal winter consumption, and 
they should be inercascd by output from additional shifts to be worked on 
altcrnatc Saturdays as from 11th Scptcmocr. 


PRODUCTION OF COAL, IRON AID STHEL, Now South Wales. 
Ee ee keener tee eee ode ind Cons cn ee t 
# = §=Pecriocd oni ie, ee o Ai ee SW Pie ron ee eee oe | 
ee or ground | Open-Cut ) fotal || i.S.i Uyetialey a 
~~ Yearly Average Shaken Ae ee 
| ae 10,05h | - '40,054 | 932.7 3) aoss.5 all 
191,0=4 94:( 41,284 | 120(c) 141,404 |1304.0 138.7 1555.5 | 
1945 9,655 | 523 140,176 | 960.1 S 1099.3 
4946 410 ,4.30 756 411,186 B55.7 446.4 disses, Lo 
1947 101,726 | 959 } 414 3685 | 964.3 207.4 12100 | 
"| Thirty-two weeks cndcd 
th August, 1947 Sei ea Pacis mm piel ee or 428.0 716.6 
"dish August, 1948 Gy 2G | 760, 1 ni9G,976. | 59. Creh ates |e ele 
ye in Whyalla, S.A., most of which uscd in K,S.W. Steclworks; ino cluded in 


averages as from i9li. 
Avcrage for ycars cndcd 30th Junc for iron and stccl production. 
Open-cut includcd in averages as from 1943. 


the ourrcnt ycar Ms inercasced above 
cient to mcct requircmenis. 


5 Dron: and gieck production durin 
the 1946 and 1947 lcvcl but is still insuffi 
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GAS AND ELECTRICITY. CONSUMPTION - Svdncy: ‘ 
Power cuts rcsulted in a small reduction of gas and clcectricity 
* consumption in July. ‘Thc indcx fcoll by 6% between Junc and July but was still 
63% aoove the pre-war average. 
INDEX OF GAS AND ELECTRICITZ CONSUMPTION. SiDiibY 
Scasona \ Lis y ad juste bed ; j_lionthly ae ge 1937- 7=39=100 
“Index _ Sale “Tron PS Tndcx 
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4 dn t.5 113 April 184 
1945-16 147 May 168 
; 4191,6-1,7 164 June 
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NE\. SOUTH WALES RITLYAYS: 


Train time-tables in July were reduced because of coal shortages. 
Passenger journoys (20.5 millions) and gross carnings (£2.98 itil lion) fell below 
the level of carlicr months, and goods traffic (1.49 million tons) tas lcss than 
in the samc month of last yoar, «aS worliing cxpcnscs did not diminish corrcspoming-~ 
dy, ghe surflus;on' forking account which had averaged £530,000 sinoc farcs and 


oharges wore raised last August fcll to £310,000 in July, 1948. 


_NGY SOUTH WALES GOVERNMENT RATITAYS 
ee: cndcd Ji June 


ne eee 


honth of of July | 


Yoar assenger | : Gross | Woricing 1" Were Eee die e 
Se Dake oe a - BOEe _jparnings _ {Expenses Enns | Journe S | Me reeee | 
millions joa etons | Smill, * Small ae a petals - | millionsjmill. tons 
1939 186.7 | 14.76 (CESS Sleeves 4.60 15.3 4,33 
1946 267k 45.87 Bigot 18 2.95 6.38 21.8 4.49 | 
1947 261 .6 16.5h 50.35 | 25.88 L.L7 21.3 4.55 
1948 _. 263.0 Vicia een oO) i) 2 91.0) Bu09 8 |e eOeou nla» ane | 


(a) mxccss of gross carnings over working cxpcenses; excluding Govermicnt contribution 


Vices Epa’ Passeng sor | oe 
a June | ead 


|G) 


se) S54 1. ,082 
1945 500 5) 5235 
492.6 L97 poe 
1917 490 Drone 


L 1948 FS tty ee 
a) not 


£800 ,000 for developmental lincs. 


GOVERMENT TRIMS AND BUSS - Sydney and Hoveastle: 


Sho numbcr of passenger _ journcys on trams and buscs in 194/-48 
(469m#w.in Sydney and 434221 Vin Noweastlc) was about 1% less than in 1946-47. 
This miy be duc in part to the abolition of war-time fccdcr scrviccs and 
conscquently longer through runs and also in reaction to highcr farcs. Comparing 
1938-39 with 1944-48, posscngcr journcys have incrcascd py a third. 


Farcs were increased as from ist July, 1947,and gross carnings rose 
by £1.75 million from £6.10 million in 1946-47 to £7.85 million in 19i;7-48; but 
as working cxpcnscs inercascd by £1.67 million, the additional incame did not 
suffice to balance thc working account which closed with a dcficicney of £41 ,000 
(£122,000 in 1946-47). To this must be oddcd dcprceiation and dobt charges 
which amounted to £479,000 in 1946-47. For cach of the ycars 1932-33 to 1943-l, 
carnings of the § Sydney sorviccs ¢; xe coacd working cxpenscs and other charges, in 
19idet5 and 1945-6 the surplus on working account was insufficicnt to oover 
dcbt charges, and during the past two ycars working cxpcnses hove excccdod gross 
carnings, The Neveastle scrvices showd deficits in pre-war years but yiclded 
& surplus during the yar, 

NEW SOUTH WALES GOVERNMENT TRAMS AND BUSES 
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: gL |e, 292 
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| 5 Dt 

| 5 563 | 540 

| Ll ; eee Rt 122 
43 : wee TEES sepa oe. ; 

nee AG beyond the S;dncy Harbour Bridge Sccetion. 

Estimtes for i9l-/- ie 
Exoluding depreciation and dcot charges, 
laxecss of gross carnings over working cxpcnscs. Dcficitsin 1946947 and 1947-18 


Soot: 


Excluding passengers not 


MOTOR VEHICLES REGISTRATIONS - i:cw South Volcs: 


Registrations of new cars in New South Vales incrcascd from 4 monthly 
average of 1,017 in 1947 and about 71,500 in the first half of 1948 to 2,190 in 
July, the highest for any month since prce-yar, and there were nearly cs many cars 
on the register at the cnd of July (215, 700) as before the war. New British cars 
account for most of the incrcasc, f total new cars registered in New South Wales, 
the United hingdon supplicad about a third beforc the iar, about half in 1947, and 
threc-quarters in July, 1948. 
ic cr Ces, one UNG pec Ons 4 


a es 


Ot a a _—— 


Registrations of new comacreial vehicles rose from an average of 66 
a month in 1947 to 1,001 in July, 1943, and the rccord number of 132,000 conncreial 
vehicles on the rcgistcr at the cnd of July was about two-thirds morc than bcrore 

a at 

the wore 
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Government control ovex sales of cars and utility trucks of 12 h.p. 
and under (most of which are imported from the United Kingdom) was lifted as 
aiilp & 
from ist September, and control over otner types are to be relaxed as supplics 
‘p ) sSp5 
improve, The demand for higher-powered cars, trucks and tractors still far 


- exceeds available supplics of new vehicles, 
ponneneena = REGISTRATION OF MOTOR VEHICLES, NEY! SOUTH ALES, 
Aw URPUTOT RG ar 
Ea VEHICLES REGISTERED | CIVILIA: VEHICLES | 
ON REGISTER (a) 
t aa) FE - 


Poriod se ene eS 
| Lorrics , | |) Lorre 1 
Perera ea ee ere 1 (bh) | Robal | Cars _{e) | otal 
: 000 000 000 
1937-39 (Monthly Avcrage 1,748 155. | 2,405 | 215,616 (eelie 295.3(c) 
11945 = (Monthly Average 21 19h 218 1185.7(0 86.1(c 271.8 3 
1946 - (tonthly Avcrageo 320 L37 | 757 |191.7(0 | 402,200) | 293.9(c 
1947 - (iionthly Average sla 8 EF, 664. 1,684 | 200.9 Cc | 115.9 a 316.8(0) 
1948 ~ January 874 BLO M14 Lat 067 | 425.5 Sieee 
ey, 4,82, 793 | 2,637 |212.4 | 129.6 BIA af 
June 1,852 980 2,832 | 213.7 130.8 5lideed 
eet) eee ee Se nee pee th 0). Tl O07». ne D»AD | 215 07 [3350 Du of 
(a) At end of month. ~(b) Including utilitic¢s, vans ani road tractors, 


(0) At Zist August, 1939, 1945, 1946 and 1947. 
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PART II; FINANCE AND TRADE, 


TRADING BANKS =~ liew South Wales: 


trading banks in New South Wales fell by 
Wi ee and 
6148 million also 


. Customers! deposits with 
£9 million to £257 million in July 
tax payments. An increase in bank 
reflects seasonal trends. 


NINE TRADIi S BANA ‘S . TS AID ADVANCES IN N.S.W 
ockly y Averages - -~& ¢ millions 


as a result of seasonal 
advances by £5 million to & 


DrPOS 
DIGE'U ol 


[Quarter ‘Deposits at ree Deposits at “~“Advanecs to 
| ended Oustomers' to | Month Customors' credit [Customers oa 
| Juno | orcdit | Customers| | T9RB- AT cee oe) 
t 4939 | 117 4120 February Olan 257 
ok | 205 84 |March ELE as 262 
tous le 1225 83 |April 249 ps 205 
| 49L6 | 239 88 |May 246 | 266 
| 1947 | 247 114, | June 24, 265 
[1908 | 265 10 [ay | 237, — st 857 
Australia 

Deposits with the principal trading banks in Australia in the month 
of July rose from £572 million in 1945 to £613 million in 1946, £633 million 
in 1947 and £699 million in 1948. Intcrest-bcafing dcposits stcadily deolincd 

. during and sinec the war, while current deposits rose by £229 million between 
July, 1939 and 1945 and by a further £151 million since. During the past two 
years general business cxpansion, rising income lcvcls, and, latterly record 
export returns were the principal factors in this growth whcreas previously 
Government war and demobilisation cxpcrditurc were the predominant influcnecs. 

Bank advances rosc from 2303 million to £362 million bctween July, 

1947 and 1948. Regulations restricting new lendings (since Decenbor, 1947 
have had little affcet on the volume of new bank loans, and the mid-yvar scasonal 
risc was about cqual in 1947 and 1948. 

The scasonal withdrawal of deposits in July (£18 million) and inercasc 
in advanocs (£13 million) were partly mct by a relcasc of £8 million from 
Special Account, retirement of £7 million ox Treasury bills and reduction of 
£5 million in cash balances. 

NING TRADING BANKS = - BUSINESS WITHIN .USTRALIA. 
wees heel ae averages ~ & Smillion) si 

, Deposits at |; Lidvances: “to |Gov't Special i/o. !Treas| “ties to Deposits ; 

dionth jercdit of iCustomcrs aameieal wt th C! weal thi-ury ‘Cash | ad- Spceial 
_...lcustomers_ louts standing |Sccuri ticd Bank ‘Bills, \Itcmg vanecs | account 
a foxes pers 
| ! | le Weferegs Centers) 
11959=July| 347 Be erie tea - P08 i clans ~ | 
1945-July| 572 212 == 10k: 2k. Aaya Ns | ee) Syl 14 
igh6-July| 643 | 236 | 417 256 ese | 39 Wes 
194? -July 633 303 | 78 253 oi | 36 | L8 He) ; 
Scpt 639 | 316 76 236 Pains eek | Lg oF 
Dec. 669 | 336 | 62 259 iediae eee 9250 39 
HouB-Jan.|° 673 | 337 | 60 26h 17 | bb | 50 5 
Fob.| 687 (os 7 eee eno ae 269 | 21 | 43 19 39. 
ie. | 706 | 35h Go | Seerks a chal a, a 
ker.| 709 338 59 280 31 | 50 L8 LO eam 
May | 708 | 3h 59 287 26 | dy | 49 10 | 

June AT, 319 59 293 19 >| 46 L9 fi 

__Saly|__ 699 ins | Soa eee en 2 i | See | eee 
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SAVINGS £ BANK aX DEPO OSLTsS — How South Wales: 


. beled 
New deposits with the Coumonvealth Savings Bank in this St 
excceded withdrawals by an average of £300,000 © month during the first seven 
months of the year, and, depositors balanccs, including intcrest crcdits, incrcase 
by about £6 million to 6237.2 iillion at the cnd of July. Depositors' balanccs 
‘ rose from £87.5 million in Junc, 1939 to a peak of £237.3 million in July, 1946, 
but os a result of withdravals of tcmporarily held yor savings and 
cmobilisation orcdits, fcll by about 29 million to £227.5 maton in Junc, 1947, 
when 23.8 million intercst was added. They romaincd fairly stationary until the 
end of 1947 since when they have becn slowly occumlating again. Movements in 
other Statcs were similar, and savings balances at the end of July in New South 
Wales (£237.2 million) ond austrolin (£682.6 million) wore at record lcvels. 
The numbcr of sovings accounts in this State now cxcccde two million. 


Continuing shortages and rising priccs arc probably causing some 
deferment in the spending of wor s: avings and currcnt income surplus on building 
and durable consumcr goods. Steadincss in the ratc o? savings, with savings 
banks, in the form of investment in Eanes ccrtificatcs, Government loans and 
see policics, helps to countcract the inflationary pressure of surplus 

spending power bidding for scarce goods. 


SAVINGS Blk DEPOSITS. 
eae Ree (23 million) 


jae TRG 5 < ane Mey South Wales |. |) Potal Deposits ab 

Pcriod Deposits | Withtravels|iict Inercasc -) jIntcrest| ___ end a ee Period | 
egal ere ad oe lodged madc or dccrcasc(=)| added [ N.S... [A istralin 
t a Pe . -|- a 4 
| 1959 Jan,.=Junc = Bory, presi em sh eae) “Bis 

lize Jan,=June 72.4 5661 a 115.0 3.1 | 198.2 567.0 

July~Dee. 90.8 69 wl. | “++ 24 ~ 219.6 622.6 
14946 Jan.-June 400.5 87 +4344 3.6 236.3 663.6 | 

July-Dcec, 61.2 89.2 -5.0 - 231.3 | 653.8 

1947 Jon.—Junc (eas) HOM -3.8 520 CGN, 660.0 

July-Dcc, 82.8 82.9 -0.1 - PEG (2 661.9 

1948 Jon.~-June 1Oee Tees Be Bieo 236.9 681 3 
eee el eee tin rence LA Rie eee Org” 2 tenn ans PAY Ee 682.6 _| 


REwl, ESTATE TRISACTIONS - New South Wales: 


The numbcr of real cstate transactions in Ncw South Wales in July,1948 

(6,487) romaincd at the high level of previous months, but the valuc - as shown 
> by transfer documents - was slightly less. It amountcd to °4.62 million, as 
comparcd with an avcrage of £4.95 million for thc first six months of the year, 
The valuc of mortgages rcgistercd in July (£2.24 million) was also below the 
average of carlicr months. «anticipation of changes in the land and property 
silos regulations following the transfer of authority from Conmonvealth to the 
States, may have temporarily checked the rising turnover of rcal cstatc. 


REAL b ESTATE TRANSACTIONS, NEw | SOUTH \..LES 


1925-16 13.95 |19)8=Noarch Qtr 6 ,023 
1945-L7 25.05 unc Qtr. 


57° - 
4947-48 | 79,691 60.20 30. 32 July 6,487 4.62 
aa ae | ke ee a 


eis. eeAeser sae biortgagcs| Tsles” “Hortgoges 
rcarly |TRansact= Consid= | Consid- Monthly ; Transact j Consid-= | 
Baverage | ions | eration | oration | iverage | sions [| oGrataon 
omill, | eee No. 
1936-39 32,06 | 26.26 |1947-Maroh gir| 6,398 
1940-L), 25 ke? | 10.00 | Junc Qtr. 63596 
| 19be 5 23-39 | 7.61 | July 7,918 
| | 
| 
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NEW. SOUTH SOUTH WALES | GOVERNMENT ACCOUNTS : 
State revenuc for July, 1948 amountcd to £6.97 imillion an increase of 
~ £780 ,000 over July, 197, due to inercascd rcecipts of Conmmomralth tax 
rcimbursciients, and larger revenuc from State taxcs and railiays. State 
cxpenditurc ros¢e by £900 ,000; more was requircd for intcrest also for dcpartiacntal 


1948 amountcd to 
24.42 million in 1946. 


appropriations and for railvays. The surplus in July, 


£1.07 million, compared with £1.19 million in 1947 om 


NEW SOUTH WLS GOVERMENT ACCOUNTS. 
ee ee ee es a tons eA She 2 See ae —— 
eee REN | a SPOMDITURE 
: 11 eerey otal ae ats M nth Oo 7 5 
itcn noe 8 cD 4 Itaa Aarts ae 
Seeeieeeeeeee pi See a ce 141948 | ewe -f 1946 | ADT [1940 | 
‘ron Commonvicalth x Valiat eal Net Debt Charges (61-6) 10 | 
, State Taxation ie | 44 | 1.2 | Other thin Debt Chorgcs | | 
ee ther Govermacntal Of end eos | on Govermicntal elo atthe eo 
| Business Undcrtakingsxx = ee BieDage 3.5 | Business Undertakingsxx | 2.8] 3.0) 3.0 
' | c- 
|  fotal Revenuc __ eee 6.1 | 6.2 17.9 [yh Totak Expenditure ___ re oe 39 
x Reinbursement of taxcs, payzcnts toverds intcrests and hospital benefits. 
xx Roilvays, troms and buses, maritinc services. Excludcs dcbt charges 


Accounts of the rood transport and traffic Fund arc not incluicd. 


CASH ORDER BUSINESS - New South Vales: 


Cash ordcr trad¢ has cxpanded sincc the cmd of the var but the ratc 
of growth slowed dotm during ae current year, The facc value of orders issucd 


an 


rose by 26% fro £551,000 to 693,000 betizcon the Junc quarters of 1946 and 1947 
ond by 19% to £825 ,000 in 1948. The valuc of orders issucd in the yoar 1947-18 
was 22,713 ,000 comparca with £2,217 ,000 in 1946-47. The current level is still 
below pre=ser in spitc of rising prices. A Govermncnt report (1941) estimated 
the total in 1939 at £2,867,000, issucd mostly to people in the lower wage groups 
for the purchase of clothing ond houschold neecssitics. During the var the 
volunc of cash order trade fcll off it appears that high employment and 
rising wages have lessened the importance in recent years. 


4 
ase'es 


CASH ORDERS ISSUED - -~ N.S.W. 

peace ates Quarter ciel Sey a ae, er 
— =| Septeber | Deocrbor | March | June | 

| £000 £000 1 5000 £000 000 

1939 (a) eae Rigo. bene Ned, 2,867 
4915-16 Teas 616 551 Dede | 

19L6-1,7 453 734 693 2,217 

1947-48 585 | 915 825 2,713 

~~ Inercasc a 

9 ae * on “1 9ub=L7. 254 | 15% | Se 22% | 


Cay Comrionweolth ae on Cash Orders, 191. 


RETAIL TRADE (Large Sydney Stores): 


Seine. values of rctail sales rccorded by large Sydncy stores continuc 
to incrcasc stcadily. Prevailing high income lcvcls anc « gradual improvencnt 
in the stock position arc kecping tu®novers up dcspite rising priccs. The 
increase in valuc of retail salcs in the year 1947-48 over 1946-47 was 19%, 
equal to the inercasc in 1946-47 over 1945-46. Stock valucs rose by 28% fron 
1945-46 to 1946—47 and agoin from 1946-47 to 1947-18. 


REDAIL TRiDE - LRGs SYDNEY SoU 
Percentage increase (+) or dcorcase 


= 
iu 


i 
i 
1 
{ 


Three Months ioving AVCEOEC | VaLUE OF SALES | 


Tae OF ‘STOCKS | 


Inercasc tiwclve yionths 


or Inercasc 


crica Month shown _| 1986 [1947 [1928 | “oath iti os [1948 | 

; 7 na ae 1 72 yp: 

January [27 4-22 '| 447 | anuary - 6 |-+'39 + 2h, | 
February | peeo la 22 719) | February | =10 Ee 39 | + 2k, | 
Morch a) e 37 {4 15|+ 20 | March | 11 | +38 | + 301 
april ~ +45 |+ 44) + 2h | april (Satiselee soul icoc!| 

fay eee jal 5 22 | ay | 13 p41 dt | 3 26 | 

gue | -+ 35/4 19/419 | gone = 8 35 | 4 7 | 
“Tnerce ieee oe a Deercasc or Incrcasc [| | | a 


cndicd June 


— 


ee ee 


months emicd 2 Gund - 2 
ee ee 
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An exact assessment of physical turnovers in retail stores is not 
practicable but a coiparison of sales and stock movements, as shown in irdexes 
published by the Cormonwealth Bank, with price indexes gives some idca of the 
part of higher prices in the inercase in trade turnover. The rotail salcs inmicx 
rosc from a pro=war average of 100 to 179 in Junc, 1947 amd 209 in 1948. The 
retail price index of clothing, an important scction of store trading, inercascd 
to about the same extent, suggesting that physical sales in thig instance do not 
cxcced the pre-war lcvcl, However, priccs of’ groccrics and of other items have 
not risen so much, the retail indcx for food and groccrics bcing a third above 
pre-war and for misccllancous items (mainly houschold goods) 39% above pre-war 
so that the doubling in rctail sales valucs bctween 1939 and 1948 Lay be duc, 
Q% least partly, to a greater physical turnover, 


The index of stock valucs rosc to 229 in lay, 1948, thus outstripping 
the gencral risc in prices, However, it appears that stocks of high-priccd 
luxury goods more so thatistocks of staple lincs havc increased, and for the 
latter the stock position is as yet far fron satisfactory. 


. TIDY WIR 
3 AGIOS NUMBERS ° 
Se chee Sool I ee ene a 


Average UNC Gat ete ceaes 

1933-3 1916 1947 1948 

Retail Sales (Sydney Storcs) ~t00 : 8 Te 209 
Retail Stocks (Sydney Stores) 100 4d, 125 229 (2) 

Retail Prices(Sydney "C" Sorics) 

Clothing 100 180 482, 209 

Food and Groccrics 100 112 146 Age, 

400 42k, 428 152, 


(2) three months ondcd May, 1948 


PRICES IN AUSTRALIA: 


Governucnt stabilization mcasurcs prcventcd major price rises in 
Australia between 1943 and 1946, but sinee then retail and wholcsalc priccs 
have begun to move-upward undcr the pressure of mounting import costs, inercascd 
local costs (reflecting highcr wages and shorter hours) cxecss spcmding power 


and because of the gradual rclaxation of war-time controls. 


The retail pricc indcx (Sydney) "C" scrics rcrmmincd stable betwoon 
4943 end 1946 and then odvanecd slowly owing +o rising clothings priccs. 
Govermicnt subsidies checked price rises of major food and groccrics itcns 
until carly in 1947, but sineo then priccs of bread, sugar, buttcr, dairy produce 
and meat have advanccd and the food scrics of the inicx rosc by 13% betvecn June 
194? ond 1948; the index for all ites advanced by 9% over the ycar, ‘further 
inoreascs are cxpcctcd when Governnent subsidics cease. The pasic vagelSydncy , 
MILE award ) fluctuated around £5 a week betvecn August 1943 and 1946, rosc to 
£5=10-0 in the following ycar (including a spdcial inercase of 7/- granted in 
Decerber, 1946) and rcachcd 26 in Ausust 1948. 


Wholesale prices have advanccd considcrably because of higher import 
costs and, more recently, riscs in local costs of production. The index noved 
from a pre=war average of 100 to 142 in 1945-46 and 165 in 1948. Principal 
risce were in textilcs (223%); priocs for isctals, oils, chemicals and fooistuffs 
have generally advanced by 50% to 66%. 


Import priccs about doublcd during the var ycars and arc now 180% 
above pre=wer. Inecrcascs range from approximately 150% for mctals and machinery, 
menufactures, oils and vehicles and 200% for raw iatcrials, foodstuffs and 
tobacco to 270% for picccgoods. 


Expert priccs rose on the avcrage by a third during the var, but large 
post-war advances in the prices for wool, mcat, skins, tallow, wheat and metals 
lifted the export price imlex to @17% cbove prc=ver, so that the relation 
between import ond export priccs has turncd in Australia's favour, (Sccause of 
the changing composition of trade and difficultics in finding representative 
prices, the price indexcs do not measure changes cxactly but they indicate broad 
trenis). The effect of the rise in prices of export products on the home mrket 
has in many cascs been offset in part by Government subsidics, but these are now 
being discontinued, 


PRICE INDEXES - AUSTRALIA - BASIS 1936-37 to 1938-39 = 100 
eines arith daa a arses eS = LAE OS YAHOO i EE 
June Retail Prices class se rnlseooere Prices 'Import Prices | 
Pay ae 
| 
| 


Quarter el) CMA enon yh 

‘ 194.3 415 sg Nee 

1945 135 | 203 

194.6 155 208 

194.7 223 25 

1948 SNE 317(@) 280(d) 

a) All items "O" Series, Sydney. (0) ALL groups, including gold. — 
Commonwealth Ban’: Index. ) Subject to revision. 


(c) Commonwealth Statistician, 

SYDNEY The official wholesale price index in England and the United States 
doubled between 1939 and 1948. Index of retail prices in the U.S.A. Tose by 
two thirds, while in the United Kingdom, where heavy Government subsidics havo 
been uscd they arc about 40% above pre-war (March 1948). 


SiDMBY STOCK EXCHANGE: 


Share meters at the Sydncy Stock Exchange in August rocedcd to the 
level of liay. Turnovers and pricc fluotuations throughout the month were small. 
After the ourreney apprcoiation in New Zcaland bidding became more cautious 
because of rumours of an Australian apprcciation with possible rcpcroussions on 
export prices. The index for 3l. aotive sharcs foll from 230.0 in July to 
277.6 in August; that is about 2% bclow the pcak reached in January, 1948. 
Indexes for all the principal groups showed small falls in Aug, with thc 
exocption of insurance sharcs which rose to a new record level. Bank sharcs 
(not included in the indexes below) were not greatly affcoted by the Court 
judgment in the nationalization casc. 


INDEX OF SHARE PRICES - SYDNEY. 
Prices of Ordinary Sharcs (cxol banks). Par valuc = 100 
SEL areeea i by N.S.W. Govt. Statistician.) _ 


_——— 


Public Pastoral 


i Total 75 13], Aetive 


ean Upralil obama yoy: | Fina noc insurance | Companics Shares 
~1939-Aug. ~ 456.0 118,2 Aqpelns 
1942-Mar., 420.6 i 410.3 : 110.6 
1946-Dce. eo an 460. 229.7 
1947-Jan. 202-9 9 = 1165.65 21,3 8 
1948=Jan. 48h..7 | 494.7 | 271.5 
Feb. 180.5 | 4 268.6 
Mar. 179.7 1 eek dp ew niek bes | 260.5 
Apr. iSAe dl 261 .8 
May 176 il 186. | 265.9 
June Atee 4 : 26a 
July 475.0 185.2 09. 267.6 


Aug. | Se: | 319.9 472.8 CCST nee 266.0 
Reape acess eee os 


MOTE: . Regulations restricting trading and pricc movcmcnts in company sharcs imposcd 
in February, 1942, with subscquent amendments, were rcsoinded in January, 194/. 


COMMONWEALTH GOVERMME ACCOUNTS : 

Conmonwealtn revenue in July~August was £13,2 million greater in 1918 
than in 1947, due mainly to incrcascd reecipts from income tax and social serviccs 
contributions and also from other taxcs, Expenditure, othcr than defence and 
post-war, for the period was 21.4. million highcr. A surplus of £26.8 million 
in 1948 (212.9 million in 1917) on revenuc account was onodt ted LO Loan Lumds.on 
account of dcfenee and post-war charges, The Treasurer's cstimatcs for the year 
1918-49 (which still require parliamcntary approval) are show below with the 
tyvo-nonths figurcs,. 


Ae ee we ee nee 


TOTAL REVENUE 


ANTM C 


COMMONTRALTH GOVERMENT ACCOUNT 
NL ee nL Searle nen ate hE) 
2 millions 
- aan 5) — 


. 
Ii. Go 


i RGOVGnwuc toe On... iy ee 

r Aw. eae Pp etaeatcis | = 6 1... AetuaL. two. seetainiatel 
' ' AC tual , tyro }8=6—s Ws tLina A Actual, CWO }8=BStTLMATC 

| 5° PIS ye ees Wal BY aay | honths ee i pr P 
| Ttcom wONnTAS Cnaca me or H Torx i honths craca = or 

August Ycoar f pilexan g 
| eet o-1s | 4948-49 | 
! | _ } ‘ ijl) | i 946-49 | 
eee eo NO or ei 
i Customs & Excisc 119.4 | 20.0 1145.0 | Social Scrvices NAG, 3/2 

ms | is! i as | dey oy oo , ' 

Salcs Tax Dien 6.33 38.0 | Tax Reimburscd to ‘ 
; | Income Tax & S.5.0, ie hers 8 | 43.8! 246.0 | States eo he Boat 
A e 5 2 | . ' y 
| Payroll Tax Zety Dee 18.0 | Othcr Payments to | 
| Other Tacs To 2220 | 14,0 jtatcs 0D 2d | 
; Total Taxation O25 | (955 451.0 | Post Offico el esp 
Post Office | 5.0 | 5.2] 32.8 | Other i dee (ais eo a 
Other | 0.8 | 0.9) 29.0 | Sclf-balancing (4) af | 46.7 
Sclf-Balancing (a) | 2.0 | 0.1] 16.7 | Total of above B | 352.0 
| Defenec & Post-vwar(b) Ceol 
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(a) Revenuc from flour, whcat and wool charges, carmarkcd for assistanoe to and promotion 


( 


of wncat and wool industrics. 

) Excludes payment from revenuc to ercdit of loan funds, 212.9 million in 1947 am 
£26.8 million in 1948; 1948-49 cstimatcs provide for £17.7 million dcfcnce and 
post-var charges from loon funds, 

f bills outstanding in Australia at the end of August have becn 

reduced from £313. million in 1946 to £243 million in 1947 and £168 million in 


1948, 


OVERSEA TRADE - Now South jfales: 
Exports from New South Wales rosc in valuc from £36 million in 1938-39 


and £113 million in 1946-47 to 3132 million in 1947-48, The valuc of wool 
shipments inercascd greatly but, as in 1946-47 and in 1947-48 they included 
considerable quoantitics from previous clips, they arc not strictly comparable 
with other ycars, ‘“Jhcat ani flour cxports in 1947-48, which comprised part of 
the record crop, amountcd to 29.8 million oushcls valucd at 27,65 millions, 
comparcd with 29.1 million bushels (£3.9 million) in 1935-39 and 16.4 million 
bushels (£9.2 million) in 1946-47. More buttcr was exported than in 1946-47 
but the quantity was 40% bclow pre-vwer, Less meat, raboit skins, and iron and 


4. 


stccl also were cxoortcd than in recent years. 


Imoort values reflect rising import prices and sustained demand; . 
they were £50 Million in 1938-39, 293 million in 1946-17 and £150 million in 
4947-L8, iojor inercascs in 1947-48 worc for petrol and oil, motor vehicles and 
parts, mohincry and rayon amd cotton piece gocds. 

VERSEA TRADE - NEV SOUTH Wales. 
ixports of Australian Produc¢ (F.0.3. Values) 


ee Yoar ended Junc | j 
i 9 oe T5B 
| Viheat and Flour mill. bush. (cquivalcnt) | 29 «1 are5 16.4 29.78 
fA mill. FOS Ge aS ay eo el ieee eee 
| Wool mill. lbs. (groasy basis) SG) ae BSS) i 605 ee Lok: 
| fA mill. | Wee ee OOS SO 
| eats fA mall. [apmenierr 0 
| Butter Till. Los. 2.0 
| £k mill. eet te 
Rabbit Skins Gide Lbs. | we 
| SA mill, e020 
peas Lead maiiba wehren | 1.3 
| &a mill. fete eons: 
| Iron ana Stecl mill. cw. 16 
| | Loonie pxo2 
Ghee Chemicals Scale eet ela ee Oe D0) 
|_ Total Mcorchamlise Exports £4 mill, Bae 
| Set ie) Goris) (1.0.8. Valucs) 
oes 7A a SSS SOE 6 Soak a, —  SeOR CRE ET ec i a 
| Petrol and Oi) oh mill. : Fy | ANOS Wis 7 6d eee (ORO ea| 
| Tinber Va acide Oe ee | oe OReee ne 2a 
Motor Vehicles and Partséi mill. ie One vices» eee ON tle Ceci nam 
Zea Gieaitl. I Pe | 4.93 
ba fon eqs 4,40 4 H oe EA GIS: 
| Ieohinery on a {+67 | 9148 es ashe 46.00 
| Rayon Picee Goods fi. rill, Tet? P29 | O34 | ,5.92 | 
| gouton Agee Goods Eds ae 2. ; ae | ee | 1392 
aoptt y 2D INCANE uaa, BELLS ETS SP lbs Gly Aueaa 2 e | 
§ Total Wersesainc Taper ‘gna Re 13350 soe 
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PART III ~- RURAL IMDUSTRI“S. 


THE SEASON: 


Unusually cold and dry conditions prevailing over most of the 


in July and early August retarded growth of crops 
rains towards the end of August have improved the 
and western parts but rain is needed in southern 


A+5+e 
Wwlaue 


and pastures, However, good 
scasonal outlook in northern 
inland arcas. 


RAINFALL INDEX, Nat eee WALES. 
rs Weighted avcrage ratio of ee normal rainfall, 


Normal rainfall cach een = 100. 


 |porica | Steep Districts =| Wheat Districts” =| pistrtote (x) 
a) eee Do oe euete i) Cur Sr Seater (ON, 20, 2 Sree 
TSia(fear) | 66; 5i, 531 531 57 PCB YB i 524 53 87 GO 
4945(Year) | 991101; 86! 77| 93 195 1400 | 8, 89 | 411 93) | 10a 
494,6(Yoar 77| 68:101! 87| 83 | 62 | 69 | 402 88 8h. 89 gO | 
1947 (Year 148 (164 |406)156, oe ier 55 e115 16427 | ee eae | 65 | 
1948 Apr. | 80/102;145) 75| 107 | 90 j112 | 1k0 | 126 ee 40 71 

May | 145|4138/120/129) 133 [117 |123 | 102 | 109 423 1417 ‘| 186 | 

June | 202/204/102)214| 172 |168 {471 | 411 | 134 365 | 19% [156 | 

July Te eS 20 aa ivy a2 35 36 20 2g WT 
155 160 | 5O | 7G 58.41) 50° |. Gee |e ee ed eS 


na AG 
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Coastal districts only. 
Northern; C.Central; §.Southcrn; 


LIVESTOORK - Kew South Vales: 
= 
pHoup numbcrs in New South 
scasons from 56.8 million at 3ist Ma 


W.Wicstcrn. 


Wales fcll succcssively duc to adverse 
rch 4 | OL, tO ESE 1 million aby 1947 but 


recovercd to 46.1 million in 1948. The number is low comparcd with carlicr 
periods, Between 1926 and 1941. the figurc was nevcr bclow 48 millions; the 
greatest number on record was 61.8 millions in 1891 and, in this ccntury 

. 56.8 millions (19/4). Favourable scasonal conditions during 1947 climinated 
drought losscs and lambings increascd from 9.9 millions and 11.2 millions in 
the two preccding ycars to 12.9 millions in 1947-48, but bcoause of the depletion 
am breeding =siocls this as still Well below the average of previous coe scasons. 
In proportion to cwes mated the 1947-48 laxbing result (71%) was cxecptionally 
good. RKcturns collcctcd in April and May, 49L8 indicate intcntions to mate about 
19.5 million cwes in 1948 or 8% morc than in 1947. 


and 


in rcgistercd dairics numbercd 965,000 in Maroh, 1915 - 
1947 and 104,000 kcss than in 1939. However, inercascd 


Covs heife: acs 


TG BUS) 5h, 060 less than in 


colvings in 1947-48 raiscd the 
slightly during the yoarvermd “this, 
that the prog 
reverscd. 
445,000. 


Ss 
au tL 


Beer c 


war-time devclopment in becf=raising wos be. 


The stock position in the p 

total (365,000) was not quite erie 
Seah are replacing harses which 
and 376,000 in 1948; draught horscs 
164,000 in 1948. 


1He) CHGS pre=1\a 


eOgsive CcClince an dairy herds ,er pre 
Milking cows othcr thon in registcrcd dairics rosc by 711-,000 to 

c inercascd by 130,000 to 1.84 million amd hoarly 10% more 
becf calves wore cxpccted to be dropped in 1948 then in 1947, 
2g maintained. 


total number of cattle in rcgistercd dairics 
with on inercasc in springing hcifers, suggests 


ecding ycoars tended to be 


aippseuoyeGralig(e: qelevaie TAete 


Bre is esa ONL ee 


r average. Motor transport and 


numbcred 567, 000 in 4929, 551,000 in 1939 
(includcd) numbered 216,000 in 1939 and 


LIVESTOCK IN NEW SOUTH (ALES, 
Sere __ (in thousand ds) a 
Pee Foal Tio = Soran toes | 
31st | Shcop | Dairy ee a Pigs Horscs | 
gee | emer |e Cove [a0 Oe eee 
eee) | 
1929 (c) 50 ,185 OLA 1,82, ol2 5e7 | 
4939 48 877 4,069 | 1,743 377 Bee | 
19h. 56,837 1,043 2109 5614 4.66 
1915 16,662 4,036 2,109 52h, 1.36 
494.6 Lb. ,076 17,024 2.096 21> 153 LO, 
| 1947 43,105 968 | 2.015 | 358 380 
[198 | 46,065. 951. 2:18 | me 565 Zonal 
a) Cows ond heifers in registcrcd daixvics only. 
iS Beer cattle, calves and bulls in rcgistercd dairics, and cows not in 


rcegistercd dairics; details for 1948: 
445,000 respectively. 


At 30th June, 


4 ,61.2 ,000, 


154,000, 2,000 and 


WOO Lt 


The wool selling season opened in Sydney on 30th August. Strong 
demand from British and continental buycrs kept prices at the rceoord levels 
of last scason, Average price in Sydney (full olip basis) was 37.21 for the 
194-748 scason, and 4.7.54 in Junc, 1948, and 44d, (nominal) in July and August. 


Pee eee AVERAGE PRICK KOR R GREASY WOOL ~ S-DNEY 
peneo pcx | pence per 


| _Yoar cnded 30th June | tay Month (b | 
1928 ane! oguseuirss er 5 | 
4934 | 8.7 | eha6i6 reps 
BS) 10,3 | March (Nominal) 
1941 and 4912 Doe e April 
1943 to 196 45e1(a) | Mazy 
4947 eee tev all Juno 
1918. 37,2(c) | July (ominal) 

| August (Nominal) 


ia) On basis of British Governmcnt contract, 
b) Average that would do rcealisal if whole clip were sold at Sydncy price levels 
or that month ° 


(c) N.S.W. averages in 1946-47 23,6, and in 1947-48 37.9. 


rool into New South Wales storcs in July, 1948 totalled 
00 O bales less than in July, 1947 and 1946. Only small 

quantit ics of fcllmongercd wool wore sold in July, and at the end of thc month 

72,000 bales from the current and previous clips rcmaincd in store, that is 

29 ,000 bales less than last ycar when the Junc carry-over was greater. 


RECEIVALS . DISPOSALS AMD STOCKS OF 100L ~ JULY TO JUNK. 


_ GS. Storcs cxcl. Albury - Thousand Bales 


Reccipte of 4 
61,000 bales, about 40,,C 
ngec 
c 


| << area eeeen pene Ln an (Make | 

eer "Newoastle & & Total | Tot 

| | ae © Goulburn N. S ais NeSg ile foam 

| Carryover from June 1h, ! 4 | 0S pa 
Reecipts in July | 55 6 | 64 ra 

| Tota 69 a al erie ae ® 7 cone ae, 
Disposals, July x x h, H ~ ' L a 
Balance in Store at cnd of ny | 65): Lames pes i se ee 


x Auction salcs and shipments cx storc, 


The 1947-48 yool orale Ish, 5 million lbs of wool (grcasy weight) 
wos the smallcst clip for 21 ycars ami 10,3 million lb. lcss than in 1946-47, 
Shecp ana lambs shorn totalled 43.7 million, dbout 600, ,;000 more than in 1946-17, 
If account is takcn of the largcr proportion of lambs' wool the avcrage yicld in 
1917-48 (8.7 lbs.) comparcs woll with the average for 1946-47 (8.9 lbs.) and is 
above the avcrage of carlicr ycars. 


SHEEP SHORN AND WOOL PRODUCED , New South Wolcs. 
Shecp & Lambs |Average Clip | Total | Shora | _ Total Wool ‘Produccd _ 


—— 
Avorage per 
i 


| Scason Shorn he Shoo Wool lGrcasy 7 Woight|Voluc at at Syd 
; millions | lbs. —~ Tailiion i eeeee ipa eat & rullions 

| 1951-1935 Sel (OP Sere | 438.6 | 488.1 | 2067 

| 1936-1940 Blade Se pe ies Ee ee Peeks | 

| 1944-1945 | 56.7 a22 | 63.9 51 gc> ae 28 .3 

| 1911-15 GARG) Wee | 398.6 418.7 2052 
194.5-1.6 45.4, | 8.5 | 386.7 431.5 Zhe 
194.6-1:7 13.4 8.9 | 383.7 1.32.6 44.9 (bd) 
sete ae pu i 8.7 je oeo Cole 4.22.3 Gana 

Ineluics dcad yool, fidlimongercd wool and wool exportcd on skins. 


Subject to revision. 


No classification of the flock according to breeds is available for 
1948. An analysis of Sydney sales (by the Sydney ool Selling Brokers' 
Association} shows a declinc in the proportion of merino wool offercd from 
90.9% of the total in 1938-39 to 80.7% in 1946-47 and 80.2% in 1947-48. Priccs 
for vool and meat had fevourcd fat lamb breeding, but last scason's sharp risc 
tmune prace OL LinC WwoOLs) HAs restored the prcescrence for merino sheep. An 
analysis of the geographical distribution of lanbing in 1946-7 and of lambing 
forccasts ror 1948 suggests tht a movement tovard reversal or the war-time 


$13 
trend is already in progress. Price trends were ag followsi~ 


PRICES FOR WOOL AND LAB, d per lb. 
Wholesale Price, | 


ee ee 


; Vool chee | 
Period | London (a sydney 
ae (IE ecelioes Sra Tae 
| Average 1931, to 1938 | Go) f 45 |. so 
1945, November | =. 335 | 34, 21 5.0 
| 1946, June 1 35 23 5 
| 1947, dune 55 | 52 | 25 6.5 
4948, pane Wee ey 0b 90 2) 629) | = ala 


a) British currency values; clean delivercd costs ex Lomion sales 
quoted from "fool Intclligcnec" Camnonwealth Economic Comnittec. 


Accumulated war-time stocks of wool, taken over by Joint Organization 
in July, 1945 totalled 10.4 million bales, comprising 6.3 million balcs of 
australian wool, and about 1.8 million bales cach from New Zealand and South 
Africa, Sustained world demand since 1945 in excess of curront clips has enabled 
rapid disposal of much of these stocks, and at the emi of Junc, 1948 only 
3.2 million balcs rcmained unsold ani a further 700,000 bales will be offered 
for sale between now and December, 1948. Ruling market priccs for the bulk of 
wool offercd have been above the fixcod minimum reserve price levels,and in the 
year cnded Junc, 19145 only 31,000 bales, cquivalcnt to 0 «?% of total salcs were 
bought by Joint Organization. In Junc, 4948 Joint Organization held a total or 
2.27 million balcs of Australian wool (much of it ourry skirtings and carbonising 
poe types) of which about 80% were locatcd in Australia and the balance in 

the United Kingdom. 


UNITED KINGDOM ~ DOMINION WOOL DISHOSWIS LOUTH. 
Stocks & T 


isp Osa. als: 4945-19 OLS _ 


Country of Origin _ 


t = =e oe 
| 


i a ee ee 


svsreazh NEV ZEALAND [SOUTH Ad FRICA |_ ToTAL 
: Thousand Soin cace 


J.0. Stock 31-7-1945 6,796 i On Ui ia peti ce 10,40 
(eee 0, Stock 30-G-1946 = 3189 elesmnene oy 5. eet 
J.0. Stock 30-6-1947 — Sher aaa 74,092” Ft 515 | 
plus Bought-in July-Junc 1945 eee ir eeu ay ae 
iGes sales July-Junc 1948 Pee eeek Bo eam cleke | 08 ee eae en 
J.0. Stock 30-6-48 NP Ei i eg cea s\@, MOU ee me 


4 sae 
X Inclidcs adjustucnt for scouring, repacking fe aLCS. 


Wool cxports from Australia in 1947-48 totalled 3,26 million bales, 
valued au £150 iaillion, comparcd: with 4.16 million bales valucd at £126 million 
in 1946-17, but as shipments in both years incliicd consignments of wool from 
previous scasons and cxcludcd currcnt aes wool not shippcd, they do not indicate 
the extent of cxport sales in cach ycar. in cstimtc for these can bec made on 
the basis of total wool salc valucs eee at Australian auctions in 1947-48 
TOL uCd Oma non Dales (£155 pees 1) from the current clip. Making 
allowance for purchascs by Australian manufacturcrs, cxport salcs were in the 
vicinity of 2.7 million bales vaolucd at approxim tcly ¢ 8135 jaillion comparcd with’ 
on cqual quantity_valucd at approximaicly 282 million in the previous year and 
an average oqnseaul voluc of > £50 million for hcavicr cxports in the three ycars 
preecding the war, In addition, Joint Organization g0ld 230,000 balcs 
(25 million) in 1946-17 and 400,000 balcs (£14 million) in 1947-48 from war-time 
stocks at Australian sales. The British authorities paid for this wool on 
appraiscment but Australian growers will cventuclly share in the profits from. 


resale of the wool. 


WHE AT: 

The Mow South Wales wheat crop in 1947-48 yicldcod 95 million bushcls 
SuEpISs+ng the previous _rcoora (4932-33) by 16 million bushcls, In recent ycors 
the Statc's wheat crop has usually fluctunicd between 40 million to 80 million 
Dushols. It fell to undcr 20 million bushcls in i9hkleh5 and 49i.6—L.7 which were 
execptionally poor scasons. In 1947-18, both the arca under wheat (5 million acres) 
Bod the: yecid per Acre (18.9 bushcls) were substantially greater than in previous 
yoars. xBccause of the rise in cxport priccs for wheat, ‘the valuc of the 1947-48 
crop was unprececdcntedly high. In twelve montis c nded Decembcr, 19/7, 
7.7 million bushels velucd at £5.5 million ticrc exported fron oe Stave, Wwieke 
in the seven months endcd July, 1948 shipments totalled 33 million bushels, valucd 
DG 51 mel. Lon. 


We 


WHEAT = ARBA, PRODUCTION AND EXPORTS, New South Valcs. 
area under Wheat(a) PAs : ee Of goa Bxports(d) | 
| Scason hos | om aa reds Motel ete bad ain Av.| Hoy {Wheat & Flour | 
Peete eee ee | Toy eaeere, =| | lah a Gn a8 toed acre |Total | fron ES le 
juillion acres | Mill. . bushels 1600 | sill. bushels | 
| o | bush, | tons | | 
| 1938-39 4.465 0.56 | 0.0% | 5.25 | 59.89 123 612 | 28.96 | 
iPipoorae 4.438 0.26 0.0L 4.68 | 76.55 eis, Eyiey ot 36.60 
1940-14 Lhd 0.35 | 0.06 4.486 | 23.93 Date 271 | 12.59 
19h b2 call Onl a) (10.03 4.434} 48,50 1252 Bie 8.87 | 
194,2-13 3.03 0.29 eer 3.39 | 51.69 1740 aia) 6.90 
493 =Ly 2.69 0.20 | 0,08 2.97 | 47.50 17.6 250 | 4h. 23 
4 Dd l.5 2.84 | 0.28 | 0.05 Gel) (eiglon te O.00 mul coe 3 0 
1945-46 3.77 &| 0.39 | 0.05 | 4.21] 62.50 | 16.6 | 1.99 21.47 
4946-17 Lele? 0.26 | 0.04 | 4.77] 15.6 3.5 445 Ted. 
ey 50h, Oeed 1) 0.035 Se 95.23 18.9 | LA. (a) 
| 1918-19 (c ie | Mee rorya | Le/0| ned, MeGis | Mette Tati 
&) Including arca sown for grcen fccd, =. °° °« © ©» ©» ae 
b) Wheat oe re ae calcndar yoar following horvest,. 
co) Subject to revision, 
d) Scven months cnded July, 1948. 
The Australian Wheat Board's basic export price for wheat, for sales 
other than to the Unitcd hingdo.a, India and New Zealand, was reduocd fron 
&1.0.6 per bushel (bulk, f.0,b, ports) in lay, 1948 to 17/- per bushel as fron 


vy. This corresponds to price movements overscas; wheat prices in the Unitcd 


J 

States which reachcd about 83 bushel at the end of 1947 were back to about 
$2.30 in August, 1948. The Canadian quotation for comcreial export wheat 
(ioe herd) rose from $2.59 in Junc, 1947 to $3.30 in iovorbcr, 1947 and was 
$2.59 an dunc, 1918. 


ray 
i 


agadi 


AT EXPORT PRICES =- AUSTRALIA. 


\HE/ 
Australian iihcat Board's Basic Bxport Pricc. 
Bulk 


Average or Bulk and 


{= eee 


if 


Year or Month baggcd || End of Month 
TDS per.bus. £,0.r. ports | aes eee ee per. bus pus. “Peo. 04 ports 
Set Cis i Soe 
{SIE} A eye | 1946—Jon. 9 6 
1945-Jan. 6 5 | 1947-Jan. 1h. =O 
19,.6-Jon, ey eis) | Sept. (wf ee 
194,7-Jan, ers j Oct.-Dco, io 
1948-Jan,. 240) eee | 1948-Jon May 20 6 
Feb .=hMay 2040 | June 185220 
August ee pd ee, ly & ace | 
x "Shippers' Limits f.o.r. ports". 
DAIRYING s 
Exceptionally dry and cold weather in July adversely aficcted dairy 
production. Output of buttcr was 2.70 million lbs., 300,000 lbs. lcss than in 


July 1947 and only slightly above the low 1946 figure, Pasturcs detcrioratcd 


during the month, but dairy herds gcnerglly are in fair comition, 
PRODUCTION OF BUTTER IN FACTORIES, New South iales 
in million lbs.) 


i i i a a ee + ee 


—~ 


age 3 years 
Poriod ae =a 30 to [1943-44 to | re oan eae 
| . 4939-10 945-16 19Lb<1-7 | 1947-18 ee Lo 
| July 5.06 2x05 2.61: 3.00 2.70 
| August 5.36 35 | 2.83 
Septcriber 7.09 Ded | 1.03 
Decorber Quarter sora 27.06 | 251695 
March Quartcr BAS) 26ei2 28.27 
ulate (OW oeariere Ui Nae eC Si tee A ee LET Bite Me wis, Oey S: 
Seishin USICN Boe bee _ 16.07 Se 
Milk production improved toverds the cnd of eve Supplics to 
the syancy Milk Board in the four wecks cndca August ,- totallcd 3.66 million 


gallons of whole Mallee neomparcd with 5.5/7 sailion exe in the corrcsponding 
period of 1947. 


